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The Alllanz Global Investors Dynamic Multi-Asset Plus Portfollo
takes an active approach to asset allocation. The portfolio
managers look to provide global access to growth opportunities
by investing in assets with the most attractive growth prospects
and protect against downside risk by divesting of assets that
are trending downward. Their proprietary rules based approach
drives up to 80% of the portfolio’s asset allocation decisions,
seeking to capture medium-term trends across asset classes. They
also use fundamental, top down analysis of markets to look at
individual asset class valuations, cyclical factors, technical factors,
and sentiment indicators.
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February 29, 2016
35.4%
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3 Yr

Inception

Equity

-0.52

N/A

0.57

U.S. Large & Mid Cap Stocks

40.0%

23.1%

35.7%

Developed Non-U.S. Stocks

20.0%

12.3%

12.2%

U.S. Small Cap Stocks

0.0%

0.0%

0.0%

Fixed Income

40.0%

49.2%

41.7%

U.S. Bonds

40.0%

49.2%

41.7%

International Bonds

0.0%

0.0%

0.0%

Opportunistic Assets

0.0%

4.6%

8.2%

Emerging Markets Equity

0.0%

0.0%

0.0%

Emerging Markets Debt

0.0%

4.6%

5.2%

High Yield Debt

0.0%

0.0%

0.0%

Commodities

0.0%

0.0%

0.0%

Real Estate

0.0%

0.0%

2.9%

TIPS

0.0%

0.0%

0.0%

0.0%
100.0%

10.8%
100.0%

2.3%
100.0%

0.84

N/A

0.93

Correlation*

0.84

N/A

0.86

Std. Deviation

9.37

N/A

8.91

Weighted Portfolio Duration (Month End)

5.34

*Statistic is measured against the Dow Jones Moderate
Index
Portfolio Benchmark:
The Dow Jones Moderate Index is a composite index
with approximately 60% of its weight allocated to global
equities, 35% to global bonds, and 5% to cash.
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Portfolio Composition

Portfolio Statistics
Sharpe Ratio

Jul

Cash
Total Portfolio Exposure

Top 5 Holdings
40%
U.S. LONG BOND(CBT) FUTURES
U.S. 5YR NOTE (CBT) FUTURES
U.S. 2YR NOTE (CBT) FUTURES
U.S. 10YR NOTE (CBT) FUTURES
VANGUARD REIT ETF

60%

Total of Top 5 Holdings

• Equity • Fixed Income

% of Portfolio
6.2%
5.7%
3.5%
3.2%
2.9%

21.5%

Glossary of Terms

Glossary Terms
Sharpe Ratio

Alpha
Measures the portion of a fund’s return that is unrelated to movements in the benchmark.
It is calculated over the most recent 36 months of data.

Beta
Beta

Measures
degreetotowhich
which
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return
is affected
by movements
Measures the
the degree
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return
is affected
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in the market,
inrepresented
the market,
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market,price
plus or
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R-Squared

Correlation
Measures the proportion of a fund’s performance that is related to its benchmark index. For

The ratio of a fund’s excess returns (over the Merrill Lynch 3-Month Treasury Bill index) to
its standard deviation. Measured over a 36-month period.

Duration
Standard Deviation
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of the
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thea price
a fixed
investment
to a are
historical
volatility
fund. of
Funds
withincome
higher standard
deviation
change
interest rates.
The larger the number duration number, the greater
generallyinconsidered
to be riskier.
the interest-rate risk or reward for bond prices. Measure expressed as a
Volatility
number
of years.
Volatility is a statistical measurement of the magnitude of up and down fluctuations in the
value of a financial instrument or index over time. Volatility may result from rapid and
dramatic price
swings.
Sharpe
Ratio
The ratio of a fund’s excess returns (over the Merrill Lynch 3-Month Treasury
Bill index) to its standard deviation. Most meaningful with at least 36 months
of data.
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equals perfect
in the S&P
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negative
correlation.
A correlation of +1 equals perfect positive correlation.
If the correlation is 0, the movements of the securities are said to have no
correlation; they are completely random. For purposes of this portfolio,
Standard Deviation
1 portfolio
Please refercorrelation
to the Portfolioisprospectus
for additionalvs.
details.
being measured
the DJ Global Moderate Index.
Measures the historical volatility of a fund. Funds with higher standard
2 Most
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will use awith
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meaningful
at least
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deviation are generally considered to be riskier. Most meaningful with at least
diversification and balance the sources of risk in the Portfolio.
36 months of data.
The value of your investment in the Portfolio may be affected by one or more of the following risks, which are described in more detail in “Primary Risks of Investing in the Portfolio” in the
Prospectus, any of which could cause the Portfolio’s return, the price of the Portfolio’s shares or the Portfolio’s yield to fluctuate. Please note that there are many other circumstances that
couldrefer
adversely
yourprospectus
investmentfor
and
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investment leverage, which may increase the volatility and may require liquidation of securities when it may not be advantageous to do so.
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BlackRock
Global
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Growth
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lineup
available
through
certain
MetLife
ThisThe
portfolio
invests
in a limited
number of
issuers.isPoor
performance
of aProtected
single issuer
will generally
a more
adverseonly
impact
on the
return
of thevariable
portfolioproducts.
than on a portfolio that invests
across
a
greater
number
of
issuers.
Certain broker/dealers do not make some of the Protected Growth Strategy portfolios available when you apply for a MetLife Investors variable annuity contract. If you would like to invest
SM annuity contract has been issued. See prospectus for details.
a Protected
Strategy
portfolio
that isPortfolio
not available
at of
application,
youProtected
may do so
after the
variable
TheinAllianz
GlobalGrowth
Investors
Dynamic
Multi-Asset
is a part
the MetLife
Growth
Strategies
lineup available only through certain MetLife variable products. Certain broker/
dealers do not make some of the Protected Growth Strategy portfolios available when you apply for a MetLife Investors variable annuity contract. If you would like to invest in a Protected Growth
Strategy portfolio that is not available at application, you may do so after the variable annuity contract has been issued. See prospectus for details.

The MetLife Protected Growth StrategiesSM lineup is available only through certain MetLife variable products.
Investment performance is not guaranteed. Past performance is no guarantee of future results.
Although
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notannuity
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The investment objectives and policies of the portfolios may be similar to those of other portfolios managed
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