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Allianz Global Investors Dynamic Multi-Asset Plus Portfolio
Investment Objective

General Information

Seeks total return.

Investment Strategy 1,2

Allianz pursues the Portfolio’s investment objective through a combination of active
allocation between asset classes and actively managed strategies within those asset
classes. Allianz allocates the Portfolio’s investments among asset classes in response to
changing market, economic, and political factors and events that Allianz believes may
affect the value of the Portfolio’s investments. The Portfolio utilizes both quantitative and
fundamental research in order to identify trends and turning points in the global markets
that inform its decisions about when and where to invest the Portfolio’s assets. To gain
exposure to the various asset classes, Allianz incorporates actively managed strategies and/
or passive instruments, including exchange-traded funds (“ETFs”) and exchange-traded
notes, and derivative instruments such as futures. The Portfolio also seeks to limit portfolio
volatility. The Portfolio primarily invests in globally diverse equity securities, including in
emerging markets, and in U.S. dollar denominated fixed income securities. Allianz may
also use an “Opportunistic Component” whereby it invests up to 10% of its assets in
any combination of the following asset classes: emerging market equities, emerging
market debt, high yield debt (commonly known as “junk bonds”), commodities, Treasury
Inflation-Protected Securities (“TIPS”) and real estate securities, including U.S. and nonU.S. real estate investment trusts (“REITs”). The Portfolio may either invest directly in
these different types of securities or obtain exposure to the relevant asset classes through
the use of futures contracts. The Portfolio targets a long-term (i.e., over a full market
cycle) average strategic asset allocation of 60% to global equity exposure (the “Equity
Component”) and 40% to fixed income exposure (the “Fixed Income Component”).

Portfolio Composition

Equity

Long-Term
Strategic
Allocation
60.00%

Positioning as of
September
June 30, 30,
2015
2014

Positioning as of
October
July 31,31,
2015
2014

Inception Date

April 14, 2014

Total Assets

$24 Million (as of 3/31/2015)
$50
9/30/2014)

Adviser

MetLife Advisers, LLC

SubAdviser

Allianz Global Investors U.S. LLC

Portfolio
Management

Herold Rohweder, Managing Director
Michael Stamos, Director
Giorgio Carlino, Director

Portfolio Statistics

Quarterly or Rolling 3 Months
Sharpe Ratio

NM*

Alpha

NM*

Beta

NM*

R2

NM*

Standard
Deviation

7.22
8.46

Benchmark

Dow Jones Global Moderate Index

Since Inception

62.36%
65.91%

63.31%
57.96%

U.S. Large & Mid Cap Stocks

40.00%

40.96%
42.82%

41.59%
39.09%

Developed Non-U.S. Stocks

20.00%

18.63%
21.13%

15.14%
22.54%

Sharpe Ratio

NM*

U.S. Small Cap Stocks

0.00%

2.77%
1.96%

1.23%
1.68%

Alpha

NM*

Fixed Income

40.00%

27.87%
31.07%

31.71%
34.67%

Beta

NM*

U.S. Bonds
Sovereign Bonds

40.00%

22.85%
31.07%

24.15%
34.67%

U.S. Corporate
International
Bonds
Bonds

0.00%

5.02%
0.00%

7.56%
0.00%

R2

NM*

Opportunistic Assets

0.00%

4.99%
0.00%

5.11%
0.00%

Standard
Deviation

6.16
6.90

Emerging Markets Equity

0.00%

1.48%
0.00%

0.00%

Benchmark

Dow Jones Global Moderate Index

Emerging Markets Debt

0.00%

3.51%
0.00%

0.00%

*Not Meaningful

High Yield Debt

0.00%

0.00%

0.00%

Commodities

0.00%

0.00%

0.00%

Real Estate

0.00%

0.00%

5.11%
0.00%

TIPS

0.00%

0.00%

0.00%

0.00%
100.00%

3.02%
4.78%
100.00%

2.02%
5.22%
100.00%

Cash
CASH
Total Portfolio Exposure

Top 10 Holdings
Top 10 Holdings
S&P500 EMINI FUT 1214
MINI MSCI
EAFE
FUT
EURO
STOXX
50 1214
FUTURES
U.S.
TREASURY
NOTE/BOND FIX 2.250%
CASH\CASH
EQUIVALENTS
CASH\CASH
EQUIVALENTS
iSHARES IBOXX
INVESTMENT GRADE ETF
DJ U.S. REALINT-TERM
ESTATE 1214
FUT
VANGUARD
CORPORATE
FUND
VANGUARD
INT-TERM
CORPORATE
RUSSELL 2000
MINI FUTURES
iSHARES
IBOXX 2022
INVESTMENT
GRA
U.S. TREASURY
FIX 7.625%
U.S.
TREASURY
NOTE/BOND FIX 2.125%
TOPIX
INDX FUTURES
S&P MID
400 EMINI
FUT
U.S.
TREASURY
20231214
FIX 2.000%
U.S.
(CBT) 1214 FUT
FTSE 5YR
100 NOTE
IDX FUTURES
U.S. TREASURY 2021 FIX 7.875%

% of Portfolio
% of38.12%
Portfolio
15.14%
2.03%
6.34%
2.02%
5.22%
1.77%
5.11%
1.71%
3.8%
1.68%
3.77%
1.68%
3.5%
1.67%
3.48%
1.56%
2.51%
1.53%
1.51%

Glossary of Terms
Alpha
Measures the portion of a fund’s return that is unrelated to movements in the benchmark.
It is calculated over the most recent 36 months of data.

Sharpe Ratio
The ratio of a fund’s excess returns (over the Merrill Lynch 3-Month Treasury Bill index) to
its standard deviation. Measured over a 36-month period.

Beta
Measures the degree to which a fund’s return is affected by movements in the market,
represented by the fund’s benchmark index. The market is represented as 1.0, so a fund
with a beta of 2.0 means that the fund’s price moves twice as much as the market, plus or
minus the fund’s alpha.

Standard Deviation
Measures the historical volatility of a fund. Funds with higher standard deviation are
generally considered to be riskier.

R-Squared
Measures the proportion of a fund’s performance that is related to its benchmark index. For
example, a large cap equity fund with an R2 of 86 that is benchmarked to the S&P 500
Index indicates that 86% of the fund’s historical behavior can be attributed to movements
in the S&P 500.

Volatility
Volatility is a statistical measurement of the magnitude of up and down fluctuations in the
value of a financial instrument or index over time. Volatility may result from rapid and
dramatic price swings.

1 Please refer to the Portfolio prospectus for additional details.
The value of your investment in the Portfolio may be affected by one or more of the following risks, which are described in more detail in “Primary Risks of Investing in the Portfolio”
in the Prospectus, any of which could cause the Portfolio’s return, the price of the Portfolio’s shares or the Portfolio’s yield to fluctuate. Please note that there are many other
circumstances that could adversely affect your investment and prevent the Portfolio from reaching its objective, which are not described here.
May invest in derivatives to obtain investment exposure, enhance return or protect the Portfolio’s assets from unfavorable shifts in the value or rate of underlying investments.
Because of their complex nature, some derivatives may not perform as intended, can significantly increase the Portfolio’s exposure to the existing risks of the underlying investments
and may be illiquid and difficult to value. As a result, the Portfolio may not realize the anticipated benefits from a derivative it holds or it may realize losses. Derivative transactions
may create investment leverage, which may increase the volatility and may require liquidation of securities when it may not be advantageous to do so.
Invests in securities of foreign companies and governments, which involves risks not typically associated with U.S. investments, including changes in currency exchange rates;
economic, political and social conditions in foreign countries; and governmental regulations and accounting standards different from those in the U.S.
This portfolio invests in a limited number of issuers. Poor performance of a single issuer will generally have a more adverse impact on the return of the portfolio than on a portfolio
that invests across a greater number of issuers.
The Allianz Global Investors Dynamic Multi-Asset Portfolio is a part of the MetLife Protected Growth Strategies SM lineup available only through certain MetLife
variable products. Certain broker/dealers do not make some of the Protected Growth Strategy portfolios available when you apply for a MetLife Investors variable
annuity contract. If you would like to invest in a Protected Growth Strategy portfolio that is not available at application, you may do so after the variable annuity
contract has been issued. See prospectus for details.
The MetLife Protected Growth StrategiesSM lineup is available only through certain MetLife variable products.
Although you may not capture all the gains in an up market, the strategy is designed to help you avoid big losses in a down market.
Investment performance is not guaranteed. Past performance is no guarantee of future results.
Variable life and annuity products are offered by prospectus only. Prospectuses for
variable products issued by a MetLife insurance company, and for the investment
portfolios offered thereunder, are available from your financial professional. The
contract prospectus contains information about the contract’s features, risks,
charges and expenses. Investors should consider the investment objectives, risks,
charges and expenses of the investment company carefully before investing. The
investment objectives, risks and policies of the investment options, as well as other
information about the investment options, are described in their respective
prospectuses. Please read the prospectuses and consider this information carefully
before investing. Product availability and features may vary by state. Please refer
to the contract prospectus for more complete details regarding the living and death
benefits.
Variable annuities are long-term investments designed for retirement purposes. MetLife
variable life insurance and annuity products have limitations, exclusions, charges, and
termination provisions and terms for keeping them in force. There is no guarantee that any of
the variable investment options in this product will meet their stated goals or objectives. The
account or cash value is subject to market fluctuations and investment risk so that, when
withdrawn, it may be worth more or less than its original value. All contract and rider
guarantees, including optional benefits and any fixed account crediting rates or annuity
payout rates, are backed by the claims-paying ability and financial strength of the issuing
insurance company. They are not backed by the broker/dealer from which this annuity is
purchased, by the insurance agency from which this annuity is purchased or any affiliates of
those entities, and none makes any representations or guarantees regarding the claimspaying ability and financial strength of the issuing insurance company. Similarly, the issuing
insurance company and the underwriter do not back the financial strength of the broker/
dealer or its affiliates. Please contact your financial professional for complete details.
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Equity Advantage Variable Universal Life is issued by MetLife Investors USA Insurance Company on Policy
Form 5E-46-06 and in New York only, by Metropolitan Life Insurance Company on Policy Form 1E-46-06NY-1. Variable annuities other than Preference Premier® are issued by MetLife Investors USA Insurance
Company on Policy Form 8010 (11/00) and in New York, only by First MetLife Investors Insurance Company
on Policy Form 6010 (02/02). The Preference Premier variable annuity is issued by Metropolitan Life Insurance
Company on Policy Form PPS (07/01) and is offered through MetLife Securities, Inc. All variable products are
distributed by MetLife Investors Distribution Company (member FINRA). All are MetLife companies.
MetLife Investors USA Insurance Company, Charlotte, NC 28277. Metropolitan Life Insurance Company, First
MetLife Investors Insurance Company; both at 200 Park Avenue, New York, NY 10166. MetLife Securities, Inc
1095 Avenue of the Americas, New York, NY 10036. All are MetLife companies. The information illustrated
above has been provided by the fund company and deemed to be reliable.
www.metlife.com/pgs
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