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Brighthouse Balanced Plus Portfolio
General Information

Inception Date

Portfolio Allocation

May 02, 2011

Total Assets

$12.16 Billion (as of 12/31/2020)

Adviser

Brighthouse Investment Advisers, LLC

SubAdviser

Pacific Investment Management
Company, LLC

Portfolio Managers
Base Portion

Kristi Slavin, President
Jesper Rindboel, Vice President
Victor Soto, Vice President

Portfolio Managers
Overlay Portion

David L. Braun, CFA, Managing Director
Graham A. Rennison, CFA, Senior Vice
President
Josh Davis, Ph.D., Executive Vice
President

Investment Strategy
The Brighthouse Financial Balanced Plus Portfolio blends a
traditionalBrighthouse Financial asset allocation portfolio (an
actively managed, multi-manager portfolio) with a volatility
management overlay that uses a formulabased on daily
observations of expected market volatility to adjust thePortfolio
s overall asset mix. The Portfolio has two components: the
baseportion and the volatility management overlay portion. The
base portion isinvested in actively managed equity and fixed
income portfolios that compriseapproximately 30% and 40% of
the total Portfolio value, respectively. Thevolatility management
overlay portion, managed by PIMCO, comprises theremaining
30% of Portfolio assets. PIMCO is responsible for monitoring
thePortfolio s overall volatility and adjusting equity exposure
primarily throughthe use of S&P 500® equity index futures. The
futures are backed byinvestments in high quality, liquid fixed
income securities that are activelymanaged by PIMCO.

Portfolio Statistics

Portfolio Composition
Strategic
Allocation
Equity

60.0%

38.3%

52.7%

U.S. Large Cap Stocks

34.5%

14.3%

26.5%

Developed Non-U.S. Stocks

11.8%

11.8%

12.9%

U.S. Mid Cap Stocks

7.2%

6.0%

6.0%

U.S. Small Cap Stocks

4.0%

3.4%

4.5%

Emerging Markets Equity
1 Yr

3 Yr

Inception

Sharpe Ratio

1.14

0.81

0.93

Beta*

0.64

0.78

0.82

Correlation*

0.97

0.94

0.92

Std. Deviation

10.2

9.03

8.11

Weighted Portfolio Duration (Month End)

2.4%

2.7%

2.8%

Fixed Income

40.0%

39.4%

37.6%

U.S. Investment Grade Bonds

30.0%

28.2%

26.3%

International Bonds

6.0%

5.8%

6.1%

U.S. High Yield Bonds

4.0%

5.4%

5.2%

Cash

0.0%

0.9%

1.0%

100.0%

78.6%

91.4%

Total Portfolio Exposure

5.24

*Statistic is measured against the Dow Jones Moderate Index
Portfolio Benchmark:
The Dow Jones Moderate Index is a composite index with
approximately 60% of its weight allocated to global equities, 35%
to global bonds, and 5% to cash.

Strategic Asset Allocation

Top 5 Holdings
% of Portfolio
BrighthouseII BlackRock Bond Income A

6.6%

BrighthouseI PIMCO Total Return A

5.3%

BrighthouseI TCW Core Fixed Income A

5.2%

BrighthouseI JPMorgan Core Bond A

4.1%

BrighthouseI Harris Oakmark Intl A

4.1%

Total

60%
Equity

40%
Fixed
Income

Positioning as of
Positioning as of
November 30 2020 December 31, 2020

25.4%

Glossary of Terms

Glossary
Terms
Alpha

Beta
Measures the portion of a fund’s return that is unrelated to movements in the benchmark.
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to which
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in the
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The market
1.0, soalpha.
a fund
with a beta of 2.0 means that the fund’s price moves twice as much as the market, plus or
Correlation
minus the fund’s alpha.
A statistical measure of how two securities move in relation to each
R-Squared
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performance
thatofis +1
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to itsperfect
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perfect
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equals
positive
example, a large
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to the S&P
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are 500
Index indicates that 86% of the fund’s historical behavior can be attributed to movements
said to have no correlation; they are completely random. For purposes of
in the S&P 500.
this portfolio, portfolio correlation is being measured vs. the DJ Global
Moderate Index. Most meaningful with at least 36 months of data.

Sharpe Ratio
Duration
The ratio of a fund’s excess returns (over the Merrill Lynch 3-Month Treasury Bill index) to
Aitsmeasure
of the sensitivity
of the
price ofperiod.
a fixed income investment
standard deviation.
Measured over
a 36-month
toStandard
a change
in interest rates. The larger the number duration number,
Deviation
the
greater
interest-rate
reward
bond
prices.
Measure
Measures
thethe
historical
volatility risk
of aorfund.
Fundsfor
with
higher
standard
deviation are
expressed
as a number
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generally considered
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Sharpe
Ratio
Volatility
Volatility
a statistical
of the(over
magnitude
of up and
down 3-Month
fluctuations in the
The
ratioisof
a fund’smeasurement
excess returns
the Merrill
Lynch
value of aBill
financial
or index deviation.
over time. Volatility
may result from
rapid
Treasury
index)instrument
to its standard
Most meaningful
with
at and
dramatic
price swings.
least
36 months
of data.
Standard Deviation
Measures the historical volatility of a fund. Funds with higher standard
deviation are generally considered to be riskier. Most meaningful with
at least 36 months of data.

1 Please refer to the Portfolio prospectus for additional details.
2 The Portfolio will use a combination of interest rate derivatives (with a nominal value of approximately 30% of the Portfolio’s value but may range ±5%) backed by cash and cash equivalents to provide additional
diversification and balance the sources of risk in the Portfolio.

1 Please refer to the Portfolio prospectus for additional details.

The value of your investment in the Portfolio may be affected by one or more of the following risks, which are described in more detail in “Primary Risks of Investing in the Portfolio” in the
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of Invests
their complex
nature, some
derivatives
may not and
perform
as intended, which
can significantly
thetypically
Portfolio’sassociated
exposure towith
the existing
risks of the underlying
may
in securities
of foreign
companies
governments,
involves increase
risks not
U.S. investments,
includinginvestments
changes inand
currency
beexchange
illiquid andrates;
difficult
to value. As
a result,and
the social
Portfolio
may not realize
the anticipated
from a derivative
it holds orand
it may
realize losses.
Derivative
transactions
create
economic,
political
conditions
in foreign
countries;benefits
and governmental
regulations
accounting
standards
different
frommay
those
in the
U.S.
investment
leverage, which may increase the volatility and may require liquidation of securities when it may not be advantageous to do so.
TheThis
Portfolio
is a “fund-of-funds”
portfolio.
Because
of this two-tier
structure, theofPortfolio
its will
owngenerally
investmenthave
management
fee and impact
expenses,
includes
of thethan
asset
portfolio
invests in a limited
number
of issuers.
Poor performance
a singlebears
issuer
a more adverse
onwhich
the return
of the
the cost
portfolio
allocation
servicesthat
it provides,
well asa its
pro rata
share of
management fee and expenses of each underlying portfolio. Without these asset allocation services, the contract owner’s
on a portfolio
investsas
across
greater
number
ofthe
issuers.
expenses would be lower.
May invest in derivatives to obtain investment exposure, enhance return or protect the Portfolio’s assets from unfavorable shifts in the value or rate of underlying
Invests
in securities of foreign companies and governments, which involves risks not typically associated with U.S. investments, including changes in currency exchange rates; economic,
investments. Because of their complex nature, some derivatives may not perform as intended, can significantly increase the Portfolio’s exposure to the existing risks
political
social conditions
in foreign
and governmental
regulations
standards
different
fromrealize
those the
in the
U.S.
of theand
underlying
investments
andcountries;
may be illiquid
and difficult
to value.and
As accounting
a result, the
Portfolio
may not
anticipated
benefits from a derivative it holds
it may realize
Derivative
transactions
create
investment
leverage,
whichSM
may
increase
theonly
volatility
mayMetLife
requirevariable
liquidation
of securities when it
TheorBlackRock
Globallosses.
Track Strategies
Portfolio
is a partmay
of the
MetLife
Protected Growth
Strategies
lineup
available
throughand
certain
products.
may not be advantageous to do so.

Certain broker/dealers do not make some of the Protected Growth Strategy portfolios available when you apply for a MetLife Investors variable annuity contract. If you would like to invest
in The
a Protected
GrowthBalanced
Strategy portfolio
that is not
at application,
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has been
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details.
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If you would like to invest in a risk managed portfolio that is not available at application, you may do so after the variable annuity contract has been issued. See
prospectus for details.
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